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The preferred, upmarket locality of Aundh is soon to get its
very own exclusive complex, ideal for businesses of repute.
On offer are Premium Retail and Offices Spaces, thoughtfully
designed and future-ready, that represent a one-of-its-kind
investment opportunity for those with a vision.
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hen it's planning of cities
then the name Jane Jacobs
isimmortal one as hundreds

of such quotes are not mere words but
have become back bone of city planning
which unfortunately we have named
as urban development, more popularly
known as Urban Development in our
State Govt,, short formed as just UD!
Well, the mere mention of the word UD
makes media enticed by the thought of
gossip it holds, developers/ politicians/
beurocracy gets excited by the money
it spins & common man gets nervous
because of the outcome it generates!
That's way UD is always in lime light,
(though mostly for wrong reasons) but
when a powerful minister in Center of the
ruling Govt,, makes accusations about
its poor performance or working, then
like “kahani me twist’, many eye brows
get lifted up thinking what's next? Before
90's UD was never much in demand as
whatever urban development this State
has, it was restricted to Mumbai & Pune
& this was the scene till late 80's or early
90's. Obviously then the UD ministry or
the department was always considered
as less important & its responsibility
was given to some grade two or three
level minister to look after. Ours was
agriculture based State & most CM's
were from rural as well the policies &
budget of the State used to move around
departments like irrigation, agriculture,
rural development & roads,

Cities have the capacity
to provide something for
everybody, only because
& when they have been
created by everybody

Jane Jacobs

that's it. Very few even knew till late 80"s
about existence of UD but come 90's
& first time the then CM i.e. Manhohar
Joshi (needless to tell he himself was a
builder) kept the charge of UD with him
as he very well understood the power
of UD in reference to changing future of
State & its towns as well larger cities. And
since then UD has never looked back &
has become such a star department
that every CM has kept the charge of this
dept. with himself. Irony is most of them
had to leave the CM'ship itself, because
of not by poor management of the State
but because of the scandals in UD!

Now let's see what brings such glamour
to UD that even the CM couldn't resist to
let it go to someone else; in one simple
word the one who controls the life of
the people he is God & with majority
population (read voters) moving to the
cities, it's the UD which holds control over
lives of these millions of people in cities.
And then with conversion of villages to
towns, towns to cities & cities to Metros,
urbanization becomes the buzz word like
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famous “Gold Rush” in USA, as today the
land itself has become gold. Naturally,
as its UD which controls every policy
related to the land use, soon it became a
big money churner in many ways, for the
Govt. as well any of those who has been
associated with this Dept. For this, we
need to understand the structure of this
entire land related matter in the cities
as well towns of our State. The need of
having urban development started way
back as when we realized that no more
we are a community living in villages
which mostly depended on natural
resources. Obviously, the population
was less so the resources like water,
shelter (read homes), roads etc., were
sufficient for the then population. There
was no question of industries or IT
parks type developments & most of the
transportation was on feet or by bullock
carts, so parking wasn't an issue at all, in
short whatever problems we face of our
modern times infrastructure today, all
were unheard of.

But as the industrialization grew, that
brought along large scale migration of
people at one place & then there was
dire need of managing infrastructural
need of this population & for that there
has to be an organization which would
study the population, its needs & a plan
of the land use for all such essential
infrastructure. In a way every piece of
land which comes under expand of any




town, city or Metro (very large city like
Mumbai) in this State, its use is decided
by UD. Though these towns or cities are
governed by local bodies, for e.g. there is
PMC in Pune or we have Nagar Parishad
in town like Baramati, depending up
on the population of these towns/
cities. And all these local bodies have
their own set of rules which are called
as Development Control rules i.e. DC
rules which they has to get clearance
from UD. For this UD has town planning
dept (call as arm of UD) which governs
land use of the lands which doesn't
comes under in municipal corporation
or civic body such as Nagar Parishad.
The Director of Town Planning is like
supreme authority or consultant to UD
for any dispute regarding land use or DC
rules for any civic body in State. The UD
has two IAS officers as well a set up in
Mantralay (Ministry), in Mumbai & head
is Cabinet level minister which since last
many years is Hon Cm himself. Now you
can understand the importance of UD in
today's times as every sq. inch of land's
use (read potential) is decided by the
UD, which in a way means fate of every
land along with its land owner is decided
by UD! At the same time every municipal
corporation as well municipal council
in the State comes under jurisdiction
of UD, no wonder it's a huge vote bank
for any political party & that's tempting
enough for every CM to keep a hold of
it. Thought nothing wrong as this very
potential makes UD one of the most
important ministry also as if you really
want to develop the State then the UD
holds the key for the development is a
fact.

Now let's see what was expected from
UD regarding the land use or cities; as
the name suggests UD was meant to
control growth of the towns or cities in
proper way. Here proper way has many
dimensions which includes giving basic
infrastructurelikewater, roads, electricity,
drainage like physical infrastructure
along with social developments of these
cities, let's call them as settlements.
Social  developments includes not
just education & public health but
employment generation too & on top
of it to make the homes with all such
facilities available to the needy ones in &
around these settlements at affordable
cost, is the prime job of UD. But with due

respect to all the persons working in UD
under we have been developing cities
without understanding the development
essence itself. For e.g. millions has to
migrate from smaller towns to big cities
like Mumbai & Pune as there are no jobs
in smaller towns & neither basic above
mentioned infrastructure as mentioned
above. And even does those who have
been migrated to the big cities are happy
with what life style they are getting in
these cities? Well, let's see the scene in
our Pune region itself; the execution of
the controlling activities of development
here has been divided in numbers of
civic bodies & each having separate
sets of their DC rules. And these DC
rules differs even periphery of some 50
km also, take example of PMC, PCMC &
PMRDA, the fire premium types charges
differs here in multiple folds in all three
civic bodies & so is the case for many
policies related to urban development
in these areas. Then there is no control
on monitoring the infrastructure
development as for us UD is just
sanctioning new buildings & collecting
premiums under various heads. The
development plans of the cities/regions
takes years just to get finalized & then its
implementation happens at snail's pace
& then what about the development of
the city during this period, this question
nobody has answered. The city s
growing hap-hazard with some people
getting rich & millions getting poor due
to land policies, such is the planning
scene. We sanction buildings, built them
& then with individual whims or say
convenience rest of things like roads &
water follows, is the common scene all
around the State. Lastly there is issue
of illegal constructions which is strait
outcome of unavailability of affordable
legal homes, defeating the very purpose
of UD!

High time there has to be serious
thinking about UD's functioning itself,
right from having same DC rules to all
cities as well policies like premiums.
And more importantly need is having a
system in place which will ensure timely
implementation of these DC rules as
well policies from the local civic bodies
which are acting like parallel UD in itself
individually! At the same time we can
think of appointing professionals in the
field of Urban Planning in UD at key
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positions instead going through routine
Govt. job appointment process, as this is
something job of skill & not just seniority.
As an |IAS or administrative officer can be
good in administration of the system but
to understand the concept of planning &
making proper policies suiting to need of
not just present problems but for future
too, you need a person who knows what
urban planning is! And then give these
professionals deadlines to achieve what
has been planned, as sorry to say but
right now UD is like a ship in the ocean
travelling without any destination to
reach. Many of my friends won't like my
statement but look at the scene around
us, in the Smart city like Pune neither
can we finalize airport location in time
nor we can find alternate dumping
place for city's garbage & on other side
we dream for Metro Rail & river front
development type projects, year after
year, what all this suggests? And in the
mean time, city keeps expanding with
hundreds of projects mushrooming all
around as people need homes is a fact.
Even for that the so called town planning
dept, how many of them has even
planned one town ship & executed it till
the possession? And if not so, how we
can expect them to understand issues
of common developer or end flat holder
while building single building or buying
their own homes in this city? As most of
the politicians as well Govt. servants gets
nice Govt. accommodations (exception
like police line are there) in best part of
the city so they never know what it takes
to live in homes where you have spent
your life times earning to buy it & yet you
don't have got even decent road if not
public transport, to reach your home
from your work place, leave apart water
& other facilities!

Lastly, there is an issue of balancing
environment as  with  rampant
urbanization we are actually killing
natural habitats of millions of species &
we even haven't spared our rivers, hills,
lakes or forests & we are encroaching
on them for our homes. With majority
population migrating to the cities the
job of UD is vital & if in time we don't
take proper steps then like a balloon
exploding with the pressure of gas in it,
our cities will burst under the pressure
of residents in them & that day is not far
long!
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ho are we and what kind
l; ’; of a society we live in?
This can be understood

the best through the environment

we create around us - the streets,
the public spaces, buildings, places
where we live and work. Any place
that offers equal opportunity for all,
that is safe, healthy, that facilitates
harmonious living and fosters
universal brotherhood and empathy
is INCLUSIVE in nature and thus,
represents an INCLUSIVE SOCIETY.
The state of affairs in our country
(that is obvious, but also came as

an evidence based finding through
the extensive surveys | conducted
through my appointment as a Universal
Access consultant and auditor for

the Government of India under the
ACCESSIBLE INDIA CAMPAIGN) is
unfortunately not inclusive rather
DISCRIMINATORY in nature at all
levels, beginning with the exclusion of
a considerable section of our society
through the DISABLING environment
we have been and are creating even
today! | am here referring to the most
ignored and left out but vulnerable
groups of people - the PERSONS WITH
DISABILITIES that represent almost 4

to 8 % percent of our population and
the senior citizen groups which amount
to almost 40 % of our population.

In all the development related
initiatives ranging from city planning to
infrastructure to individual buildings,
the most EXCLUDED are the persons
with disabilities and the elderly. Right
to access and shelter for ALL is a
human right, as per our constitution
and United Nations protocol to which
India is signatory. Inspite of related
laws and policies that protect this basic
right, we find almost all of us violating
this right by creating INACCESSIBLE
and DISABLING environments. Hence,
my question is- ARE WE BUILDING FOR
ALL?

Societies abroad are conscious of

this need and have taken concrete
steps in ensuring that every citizen
irrespective of being disabled or not

is addressed in the process of design
and creation of physical infrastructure,
thus empowering them through

self- reliance. That is the reason their
LIVABILITY INDEX is extremely high,
while Indian cities score very poorly on
this rating. DISABILITY is universal and
can occur to any of us in our life cycle
as a result of some accident or part of

ageing. It is mare of a mental/social and
environmental creation and less of an
individual's attribute. Hence BARRIER
FREE and AN ACCESSIBLE environment
is a universal need, for each one of us.
Victor Papaneck, a renowned architect
says - GOOD DESIGN ENABLES AND
BAD DESIGN DISABLES. As a result of
non-acceptance and poor attention to
this universal need, there are not even
handful of buildings in our country
that are ACCESSIBLE to ALL. This is
also in a way a huge economic loss, by
missing out on a potential client group
and needs of people that may not be
satisfied through a design that is only
based on the needs of the non-existent
STANDARD USER OR ABLE BODIED.
Many think that by creating SPECIAL
ENVIRONMENTS or SPECIAL FEATURES
like a senior citizen housing, homes

for the disabled, special schools and
rehabilitation centers etc., we are being
empathetic to the needs of these
special groups, but unknowingly we
are discriminating and excluding them
forever from the mainstream. What is
required is an urgent shift in the way
we design and create buildings and
infrastructure! A UNIVERSAL DESIGN
approach that creates products,



environments and services that are
usable by all people, to the greatest
extent possible, without the need
for adaptation or specialized design,
needs to be adopted widely in the —
practise of construction. For example, M,
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The concept of universal design has !

now spread worldwide and is practiced

in many different ways. New ideas

and new professional methods have . -

been implemented, and the concept BT IR

has many names and professionals

connected to it, such as: Design for All, is often associated with the guidelines set out in our building regulations, but

Inclusive Design, Participatory Design, working with Universal Design does not merely demand extensive knowledge

Human Centered Design, Usabllity, Life. about requirements and standards, but perhaps even more importantly, adequate

Span Design, Independent Living etc. knowledge and understanding of the needs of the functionally disabled users. The
building, therefore, is the result of a process in which accessibility is not based on

By building the design strategy around building regulations, but on detailed information about the users. Such knowledge

Universal Design where the main focus s essential in order to be able to build with full accessibility for everyone.

is on the principles of EQUAL ACCESS,  The Disabled Peoples Organisations Denmark (DPOD) office building has been

many countries on the world map recognised as the most accessible office building in the world as it meets the

are creating fully accessible buildings highest standards of inclusive design while also showing substantial reduction in

and public infrastructure that can energy consumption, and respect for the climate challenges.
be used equally by all. Accessibility
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To share an Indian example, The Disha
Resource Centre for Children with
Multiple Disabilities at Jaipur, designed
by Architect Ashok Lall is also a very
good example of an environment and
energy efficient building as well as
physically accessible multi-storeyed
building. A continuous ramp in the
core of the building provides access
to all floors to all types of users in

an aesthetically pleasing and non-
discriminatory manner, offering great
character to the building.

No cities exist that are fully Barrier-
Free, however, many cities around
the world are actively working toward
the idea of a Disabled Friendly or
rather Accessible city like Barcelona,
Singapore, Berlin, Wellington, Cardiff,
Milan, Denmark to name a few. A
SMART CITY cannot be created unless
it is designed as a CITY FOR ALL that
keeps accessibility at the heart of the
planning and recognises the growing
use of technology to enhance the lives
of older and disabled people.

One of our recently completed retrofitting projects for Accessible and non-compliance is liable to action on
improving Universal Access to the building is the CPWD's account of discrimination in built environment. An access
Nirman Bhavan at Akurdi, where we incorporated ramps, consultant or an informed architect must be consulted at
handrails, a tactile guiding path throughout the building and the design stage to incorporate all the requirements of an
premises, accessible toilets, accessible lifts and Universal accessible building. The need of the hour is to upgrade our
signage design in the existing condition without any knowledge and practise the construction by understanding
structural modification. the conceptual and technical-know how of Accessibility and
As per the recent edition of the National Building Code Universal Design and creating more and more examples of
2016 and Rights for Persons with Disabilities Act 2016, it is Inclusive buildings and public infrastructure to make a better,
mandatory to make any new building or facility Universally happier, liveable and Inclusive World for ALL !

The problem is not how to wipe out all
differences (in human capabilities), but how
to unite with all differences intact.

Shri. Rabindranath Tagore
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Impact of Revised Earthquake
Design Codes on Building

n 19th August, 2017, there
O was a seminar called ‘Impact

of Revised Earthquake
Design Codes' organized. It was
arranged by MBVA at a convenient
location in the Pudumjee Hall, Tilak
Road. The purpose of the seminar was
to come up with some new solutions
that can contribute in building the
industry in a better way. With huge
participation from the audience sharing
the same interest this seminar was a
huge hit.
Er. Ojas Joshi was anchoring the

program which needless to say was
impeccable. The opening speech
was made by Mr. Nandkumar Ghate
while Mr. Gajendra Pawar expressed
his views on the said subject. The JW
consultants Er. Umesh Joshi and Er.
Achyut Watve made a thorough and
studious presentation on the topic. It
was certainly an eye opener for the
members that gave a better insight
about impact on planning aspects of
the buildings and cost implications.
Furthermore, Chairman of ISSE Er.
Dhairyashil Khairepatil and Secretary

Er. Kishor Jain along with other
members of ISSE also attended the
seminar. There was a good response
from the members.and technical staff
on such seminar which eventually has
encouraged-Managing Committee to
come up with such more technical
seminars in near future as well.

Such seminar serves a meaningful
purpose to the society. Certainly, small
changes can bring a big difference
and this was once such initiative that
was made. With the vote of thanks Mr.
Pranav Mate concluded the program.
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Indian businessmen
visited Baku
White City

Members of the Indian Maratha
Building Business Association,
visiting Baku within the framework
of the Azerbaijani-Indian business
forum, came to Baku White City
project.

The foreign guests were provided
with detailed information

about the project. It was noted

that the territory known as the
“Black City”, polluted with oil
products for many years, was
completely ecologically refined,
and in accordance with the new
development plan a modern large
residential community is being
built.

The head of the delegation
Gagendra Pavar, president of the
business association, said that the
Baku White City project is of great
interest to Indian businessmen. Mr.
Pavar noted that the purpose of the
visit of the Indian delegation is to
familiarize with the construction
sector in Azerbaijan, and the
delegation intends to expand
investment relations between the
two countries.

www.bakuwhitecity.com

Indian Entrepreneurs
got acquainted with
Baku White City Project

Entrepreneurs of Indian Marathi
Bandhkam Vyavasayik Association
(MBVA) got acquainted with the
Baku White City project, within
the framework of India-Azerbaijan
Construction Business Forum.

The guests were given detailed
information about the project.
They were informed that, the

area, for many years known as
“Black City” and polluted with oil
products, ecologically completely
cleared. In accordance with the
new development project, the
world’s most up-to-date large living
center is being created there,
administrative and commercial
facilities, recreational and tourism
centers are being built.

Head of the delegation, president
of the association Mr. Gajendra
Pawar emphasized the interest

of Indian businessmen to Baku
White City project. He also stressed
that, the visit of Indian delegation
aims to get acquainted with the
construction sector in Azerbaijan
and to expand investment ties
between the two countries.

September 18, AZERTAC

Indian businessmen familiarize

with Baku White City

Entrepreneurs of Indian Marathi
Bandhkam Vyavasayik Association
(MBVA) got acquainted with the
Baku White City project, within
the framework of India-Azerbaijan
Construction Business Forum.
They were informed about the
project and ongoing construction
work. They were informed that,

the area, for many years known

as “Black City” and polluted

with oil products, ecologically
completely cleared. In accordance
with the new development project,
the world’s most up-to-date large
living center is being created there,
administrative and commercial
facilities, recreational and tourism
centers are being built.

The masterplan for Baku White
City aims to transform the area
into a brand new, high quality
urban quarter, acting as a catalyst
for the regeneration of the city and
the wider region.

The project is one of the major
urban-planning projects carried out
in Azerbaijan in respect of Decree
of the President of the Azerbaijan
Republic, Ilham Aliyev, entitled to
“Comprehensive action plan for
improving the ecological conditions
in the Azerbaijan Republic during
2006 - 2010” and according to the
order of the Executive Power of

Baku City dated June 11, 2007.
Head of the delegation, President
of the Association Mr. Gajendra
Pawar emphasized the interest of
Indian businessmen in Baku White
City project.

Pawar further stressed that

the visit of Indian delegation

aims to get acquainted with the
construction sector in Azerbaijan
and to expand investment ties
between the two countries.

The India-Azerbaijan Construction
Business Forum organized by

the National Confederation of
Entrepreneurs (Employers’)
Organizations of Azerbaijan kicked
off last week.

Last year the trade and economic
exchanges between India and
Azerbaijan progressed from
strength to strength, increasing by
63 percent in 2016 as compared to
2015.

India has recently facilitated the
visa application procedures for
Azerbaijan.

From now on, Azerbaijani
nationals would be able to get
online e-Visa for visits to India for
recreation, sightseeing, casual visit
to meet friends or relatives, short
duration medical treatment or
casual business.

September 18, AZERNEWS
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Indian companies exploring
business opportunities in
construction field in Azerbaijan

Indian companies exploring
business opportunities in
construction field in Azerbaijan
The delegation consisting of
members of Marathi Bandhkam
Vyasayik Association (Maratha
Construction Business Association)
(MBVA) visited Azerbaijan in
order to explore possibilities

of joint projects and mutual
investment opportunities in
Azerbaijan. During the visit, Indian
businessmen were acquainted
with architecture pieces in Baku,
innovations in our country’s
construction sector and real
estate market. For this purpose,
Azerbaijan-India Business Forum
was organized by the National
Confederation of Entrepreneurs
(Employers) of the Republic of
Azerbaijan at Fairmont Baku Hotel.
During the event, presentations
were made on current state of
entrepreneurship, investment and
partnership opportunities in both
countries and discussions held on
future cooperation possibilities.
to entrepreneurship, measures
taken by ASK to attract foreign
investments into to non-oil

sector of the country and invited
Indian businessmen for an active
cooperation.

Mr. Vugar Zeynalov spoke

about the development trends

in the construction sector of
Azerbaijan. He informed Indian
businessmen about investment
procedures, the privileges, as
well as existing legislation

in our country. Mr. Zeynalov
noted that the main purpose of
bringing together Azerbaijani
and Indian businessmen is to
explore opportunities for business
cooperation, investment and trade
in two countries. He added that
joint cooperation would be useful
in terms of expanding business
relations, attracting mutual
investment and establishing joint
ventures.

Speaking on the occasion,
Ambassador Extraordinary

and Plenipotentiary of India to
Azerbaijan H.E. Mr. Sanjay Rana
touched upon the development

of friendly relations between
Azerbaijan and India. According
to Ambassador, serious political,
economic, cultural cooperation
and exchange projects are

being implemented between

two countries. Noting that the
Azerbaijani economy is attractive
for Indian businessmen, he
mentioned that a large number

of Indian entrepreneurs are
engaged in entrepreneurial

activity in Azerbaijan. He also
invited representatives Indian
Marathi Bandhkam Vyasayik
Association to take advantage of
these opportunities. Ambassador
emphasized that such meetings
would have a positive impact on the
further development of relation.
Economic and social development
has accelerated the development
of construction, urbanization and
architecture. Mr. FexriAydemir
noted that the country attaches
special importance to the
preservation and protection of
national and historical heritage,
urban planning, architectural
monuments, natural-cultural
landscape, and other reserve areas.
It is possible to witness it more
clearly in achievements of our
country in the recent years, in
construction and restoration of
architectural monuments. Role of
foreign architects are indispensable
along with local architects in

the preparation of the project
documentation of the magnificent
architectural facilities built in
capital. As a result of the fusion

of classic and modernity, Baku
has been one of the most beautiful
cities in the world.

According to Mr. Sandeep
Kolatkar, General Secretary of

the Indian Marathi Bandhkam
Vyasayik Association, which has
more than 350 members, he has
traveled to many countries to

get acquainted with innovations
and trends in the real estate

sector. The guest noted that rapid
development in Azerbaijan was
noticed by the members of the
Association and they will get
closely acquainted with the real
estate sector innovations, the main
architectural pieces of the city,
urban development process and
sustainable development models
explore cooperation possibilities in
construction.

The event continued with
presentations and questions.

Then representatives of Indian
construction companies visited
Crystal Hall, Heydar Aliyev Center,
Baku Olympic Stadium and other
famous construction sites of Baku.

Azerbaijan Entrepreneur
Confederation
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Government announces new
PPP policy for private investments
in affordable housing

LNl ual,
RTINS

MUMBALI: Taking its efforts to achieve
‘Housing for All by 2022’ further, the
central government has announced a
new public-private partnership (PPP)
policy for affordable housing that
allows extending central assistance
of up to Rs.2.50 lakh per each house
to be built by private builders even on
private lands.

Under this policy announced by
Minister of Housing & Urban Affairs
Hardeep Singh Puri, eight PPP
(Public Private Partnership) models
have been provided for private
sector to invest in affordable housing
segment. It has also opened potential
for private investments in affordable
housing projects on government
lands in urban areas.

While addressing real estate body
NAREDCO’s summit, Puri explained
that this policy seeks to assign risks
among the government, developers
and financial institutions, to those

who can manage them the best
besides leveraging under-utilized
and un-utilized private and public
lands towards meeting the target of
Housing for All.

The two PPP models for private
investments in affordable housing
on private lands include extending
central assistance of about Rs 2.50
lakh per each house as interest
subsidy on bank loans as upfront
payment under the Credit Linked
Subsidy Component (CLSS)
component of Pradhan Mantri Awas
yojana (Urban). Under the second
option, central assistance of Rs 1.50
lakh per each house to be built on
private lands would be provided, in
case the beneficiaries do not intend to
take bank loans.

Puri also added that last week he has
announced a time bound review of
FSI/FAR norms in 53 cities with a
population of million and above each
and State capitals to enable better
utilization of scarce urban land
parcels.

Online mechanism for time bound
approvals for building plans and
construction permits has already
been introduced in Mumbai and Delhi
and the same would happen soon in
additional 53 cities with population
of above one million each, he said.

The Economic Times, Sep 21, 2017

Reforms such
as RERA, REITs
and easier FDI
norms main
draw: Experts

MUMBAI: Foreign institutional
investors have raised their game in
the Indian real estate market and the
offshore investor base is on the rise
as a new set of investors, including
pension funds and sovereign wealth
funds from countries such as Canada,
Netherlands, Qatar and Singapore,
are increasing their stake in Indian
real estate.

The total annual investments into
Indian real estate from foreign
investors have consistently outpaced
their domestic counterparts, and in
the past couple of years, the gap has
widened further. Since 2016, foreign
investors have invested close to $9
billion, against $2.1 billion by Indians.
Among foreign investors,
participation from a few countries
such as Canada, Hong Kong, the
Netherlands and Qatar have gained
prominence over traditional investors
like Singapore and the United
States. Overall, these countries
have gained around 24% additional
market share.“The strength of the
Indian economy and favourable
demographics, coupled with the
introduction of several growth-
oriented reforms including Real
Estate (Regulation and Development)
Act, 2016; Real Estate Investment
Trusts; Goods and Services Tax;
relaxation of  Foreign Direct

42

Investment (FDI) norms, etc., are
aiding the real estate sector to attract
higher investments,“ said Neeraj
Bansal, Partner and Head, ASEAN
Corridor, Building, Construction and
Real Estate, KPMG in India.

The investment since 2016 by foreign
funds has mostly been in commercial
assets such as office space, warehouse
and retail. However, investors
from Hong Kong as well as Indian
domestic institutions have largely
allocated capital towards residential
projects. “While PE funds continue
to be bullish about India, there’s
a growing interest from foreign
pension funds and sovereign wealth
funds, which have more than doubled
their investments in year-to-date 2017,
accounting for nearly 60% share ($3
billion) of total investments as of
date,” said Bansal. Since last year,
pension funds have invested more
than $1.7 billion in Indi an real estate
sector and have emerged as the
second largest investor after private
equity players. On the other hand,
sovereign wealth funds, which were
investing around $700-800 million on
an annual basis in India since 2014,
have deployed about $1.7 billion this
year.

While pension funds have been
primarily interested in taking up
warehousing, retail and to some
extent office assets, SWF have mostly
invested in office space, and to some
extent, residential. Both categories
prefer investing mostly in Metro and
Tier 1 cities.

With improved transparency and
governance in the sector, the funding
from banks may enhance on the back
of reduced risk.

The Economic Times, Sep 23, 2017
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Posiview, Your Trusted Financial Advisor

With a successful track record of arranging funding for 100+ Real Estate
projects, Posiview is one of India's leading real estate focused financial
advisory companies. We offer you 360 degree services right from
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and monitoring the funds to ensuring timely repayment.
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